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TP. HCM, ngay 20 thang 01 ndm 2022
THONG CAO BAO CHi
VCSC CONG BO KET QUA KINH DOANH NAM 2021 VO LOI

NHUAN TRUOC THUE KY LUC PAT 1.851 TY PONG, TANG 95%

SO VO'I NAM 2020 VA HOAN THANH 148% KE HOACH

Co6ng ty Cé phan Chirng khoan Ban Viét (HOSE: VCI, “WCSC” hodc “Céng ty”) cong bd
két qua kinh doanh quy 4/2021 (Q4 2021) va c& nam 2021 (FY2021).

Tom tat két qua tai chinh 04 2021 va FY2021

Doanh thu thuan: VCSC béao céo doanh thu thuan dat 1.149 ty ddng trong quy 4/2021, tang
73% s0 v&i quy 3/2020. Tinh chung c& nam 2021, VCSC ghi nhan doanh thu thuan dat 3.733 ty
ddng, tang 115% so vé&i nam 2020. Doanh thu ndm 2021 da hoan thanh 182% ké hoach c& nam
2021 (ké hoach 2.050 ty ddng).

Lei nhuan trwéc thué (LNTT): VCSC ghi nhan LNTT dat 584 ty dong trong quy 4/2021, tang
34% so véi quy 4/2020. Tinh chung c& nam 2021, VCSC ghi nhan LNTT dat 1.851 ty dong, ting
95% so v&i cung ky nam 2020. LNTT nam 2021 da hoan thanh 148% ké hoach ca nam 2021
(k& hoach 1.250 ty dong).

Thu nhap trén médi cé phiéu (EPS): EPS clta VCSC cho ca nam 2021 dat 4.503 déng, tang
manh 95% so v&i cung ky 2020.

Ty suét lgi nhuan rong trén vén cha s& hiru (ROE): ROE trong 12 thang gan nhat ctia VCSC
dat 27,1% cho c& nam 2021 (33,4% néu loai trir chénh l&ch tir danh gia lai tai san theo gia thi
trwéng dwoc ghi nhan trong Vén cha sé hivu).

Vén chu s& hiru (VCSH): Tédng VCSH cla VCSC tai cudi quy 4/2021 dat 6.542 ty ddng, ting
45% so v&i cudi ndm 2020.

Phan tich két qua kinh doanh theo tirtng mang

Mang moi gi&i

Head Office

Trong quy 4/2021 mang méi gi¢i ghi nhan doanh thu 228 ty déng (tang 41% so véi quy 4/2020,
di ngang so v&i quy 3/2021) va LNTT dat 89 ty ddng (thap hon 8% so véi quy 4/2020, ting 26%
so voi quy 3/2021).

Tinh chung ca& nam 2021, VCSC ghi nhan doanh thu mang mai gi¢i dat 838 ty déng (tang 91%
S0 v&i nam 2020) va LNTT dat 304 ty ddng (tang 64% so véi cling ky 2020).

Hoat déng giao dich va thanh khoan thi trwdng duy tri & mirc cao véi téng gia tri giao dich cd
phiéu trén ca 3 san tang 30% trong quy 4/2021 so v&i quy 3/2021 va tang 257% trong ca nam
2021 so véi nam 2020. Xu hwéng nay gidp hd tro doanh thu mai gi¢i ca nhan tang 113% trong
cd ndm 2021 so v&i nam 2020. Hoat dong giao dich clia cac nha dau tw nwéc ngoai ciing ghi
nhan tang trwdng cao trong nam 2021, qua dé hd trg mirc tang 65% trong doanh thu méi gidi
t6 chirc clia VCSC trong ndm 2021 so v&i nam 2020.

VCSC xép thtr n&m tinh theo thj phan méi gi¢i trén san giao dich chirng khoan thanh phé H6
Chi Minh (HOSE) trong ndm 2021, v&i thi phan méi gidi dat 4,87%.

VCSC tiép tuc theo dudi chién lwgc téi da héa loi nhuan cho cd déng, minh chirng qua viéc ty
suét sinh 1&i trén vén chi sé& hiru (ROE) clia VCSC van duy tri mirc vuot trdi so véi cac cong ty
chng khoan khac trén thi trudng, dat 27,1% cho ca ndm 2021 (33,4% néu loai trir chénh léch
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tlr danh gia lai tai san theo gia thi trwéng dwoc ghi nhan trong Vén chd sé hivu). Trong ndm
2021, VCSC ciing la mét trong sb it cac céng ty chirng khoan khéng huy déng vén méi, do do
cong ty tiép tuc dat dwoc tang trwdng EPS cao va gitr virng mirc ROE cao.

Mang Ngan hang Dau tw

= Mang Ngan hang D4u tw ghi nhan doanh thu 230 ty déng va LNTT 196 ty dong trong quy 4/2021
(so v&i mirc LNTT 67 ty ddng trong quy 4/2020 va 44 ty déng trong quy 3/2021).

= Trong ca ndm 2021, mang Ngan hang Dau tw ctia VCSC ghi nhan doanh thu dat 337 ty déng
(tdng 127% so v&i nam 2020) va LNTT dat 216 ty déng so v&i LNTT 102 ty ddng trong nam
2020.

= VCSC da ghi nhan doanh thu va lgi nhuan tr thwong vu ban 49% cé phan cta FE Credit cho
Sumitomo Mitsui Banking Corporation (SMBC). Ngoai thuwong vu nay, sw thanh céng cda mang
Ngan hang Pau tw trong ndm 2021 con dwoc danh dau béi viec VCSC hoan thanh thwong vu
IPO va niém yét CTCP Dich vu BBS D4t Xanh (DXS). Ngoai ra, trong ndm 2021, bé phan Ngan
hang Dau tw da tap trung thwc hién cac giai doan cudi ciing cho mét s thwong vu khac, dién
hinh 1a thwong vu Masan Meat Life chuyén nhwong mang kinh doanh thirc &n chdn nuéi cho
De Heus Viét Nam. Doanh thu tir thwong vu k& trén chwa dwoc ghi nhan trong nam 2021 vi
thwong vu nay van dang trong qua trinh hoan tat cac tha tuc lién quan.

Mang Pau tw

= Mang Dau tw ghi nhan doanh thu 493 ty ddng trong quy 4/2021 (tdng manh 49% so véi quy
4/2020, cao hon 14% so véi quy 3/2021) va LNTT dat 212 ty déng (t&ng 6% so véi quy 4/2020,
thap hon 16% so v&i quy 3/2021).

= Trong cd nd&m 2021, VCSC ghi nhan doanh thu méng DAau tw dat 1.958 ty (t&ng 132% so v&i
n&m 2020) va loi nhuan dat 1.091 ty dong (tdng manh 112% so véi ndm 2020).

= Trong nam 2021, VCSC ghi nhan téng trwdng manh trong mang phat hanh Chirng quyén Dam
bao (Covered Warrant - CW) v&i hon 20 CW m¢éi dwoc phat hanh. Mang nay ghi nhan doanh
thu 57 ty ddng trong ndm 2021 so véi chi 5 ty ddng trong nam 2020 va lgi nhuan 25 ty déng
trong nam 2021 so v&i chi 2 ty ddng nam 2020.

= VCSC tiép tuc theo dudi chinh sach ké toan than trong khi lgi nhuan ti viéc danh gia lai mot s
khodn dau tw dai han cla cong ty dwoc ghi nhan trong vén chi s& hiru thay vi ghi nhan tryc
tiép 1&n lgi nhuan kinh doanh. Mirc chénh léch trong vdn chi sé hivu do danh gia lai tai sén dat
murc 1.666 ty déng tai cudi nam 2021, tdng 290% so véi cudi ndm 2020.

Mang Cho vay Ky quy (Margin)

= Mang Cho vay Ky quy ghi nhan doanh thu 198 ty déng trong quy 4/2021 (tdng manh 121% so
v&i quy 4/2020, cao hon 25% so véi quy 3/2020) va LNTT dat 86 ty ddng (tdng 21% so véi quy
4/2020, tang 167% so vo&i quy 3/2021).

= Duw no cho vay ky quy ctia VCSC tai cubi ndm 2021 dat 7.701 ty déng, tdng 98% so v&i cubi
nam 2020.

* Cho ca nam 2021, VCSC ghi nhan doanh thu mang Margin dat 600 ty déng (tdng 96% so VJi
nam 2020) va lgi nhuan dat 239 ty (tang 60% so v&i nam 2020).

Phan tich Bang can ddi ké toan

» CA&c khoan vay no ctia VCSC dat téng cdng la 8.327 ty ddng vao cudi ndm 2021, tdng 147% so
véi cubi ndm 2020. T4t ca cac khoadn no déu la ng ngén han va chd yéu dwoc st dung dé tai
trgr cho cac hoat dong cho vay ky quy.
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* Ty lé& no trén vén chd sé& hiru ctia VCSC dat mirc 127,3% tai cudi ndm 2021 so v&i 74,4% so
véi cudi ndm 2020.

* Tdng tai s&n clia VCSC dat 16.636 ty déng tai cudi nam 2021, tdng 98% so v&i cudi ndm 2020.

Céac sw kién doanh nghiép dang chu khac trong nam 2021

= Trong thang 4/2021, VCSC da chia cb tirc tién mat dot 2 nam 2020 (2.000 ddng/cd phiéu). Tong
murc cb tire tién mat cho c& ndm tai chinh 2020 dat 3.000 déng/CP.

= Trong thang 5/2021, VCSC da phat hanh 900.000 cb phiéu ESOP (twong &ng 0,5% tdng sb cb
phiéu lwu hanh trong thang 5).

= Trong thang 6/2021, VCSC da hoan thanh dot phat hanh cb phiéu thwéng ty I& 1:1 (twdng tng
v&i 166,5 triéu cb phiéu mai). Tinh dén cudi thang 12/2021, tbng sé cb phiéu lwu hanh cuia
VCSC la 330,0 triéu cb phiéu.

* Trong thang 11/2021, VCSC ky thanh céng hop ddng vay vén véi han mie 100 triéu USD
(twong dwong 2.300 ty ddng) va quyén dwoc mé rong lén téi 150 triéu USD (twong duong
3.450 ty ddng). Khoan vay c6 muc 1ai suat ngén han theo thi truéong tién té quoc té va dw kién
duo’c gidi ngan thanh 2 dot. Viéc mé rong cac khoan vay nwédc ngoai vai sé vén 16n va chi phi
vbn canh tranh sé gitip VCSC c6 thém nguédn lwc dé ddy manh cac mang kinh doanh clia cong
ty. Ngudn vén vay trén sé dwoc VCSC phan bb vao cac hoat ddng ctia mang dich vu moi gidi
chirng khoan va mang dich vu hd tro tai chinh cho khach hang, dac biét 1a hoat dong cho vay
margin, v&i mc chi phi va khéi lwgng canh tranh.

= Trong thang 12/2021, VCSC da chia cd tirc tién mé&t dot 1 ndm 2021 (1.200 ddng/cé phiéu).

Co cdu doanh thu va LNTT theo mang hoat ddng ca nam 2020

Doanh thu LNTT

A

= Méi gigi ca nhan = Méi gigi t6 chire = Cho vay margin = Ngan hang dau tw = Dau tu

Co cdu doanh thu va LNTT theo mang hoat ddng ca nam 2021

Doanh thu LNTT

= M6i gigi ca nhan = Moi gigi t6 chire = Cho vay margin = Ngan hang dau tw = Dau tu
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Tiéu diém Bao cdo Két gua Kinh doanh

Q3 Vs.Q4 | Vs.Q3 Thay
y VND
2020 2021 2021 2020 | 2021

Doanh thu Hoat déng

Mai gici 84 169 212 229 | 228| 41% | -1% | 439 838 91%
Cé nhan 44 92 124 132 | 158| 52% | 20% | 237 505  113%
Té chirc 40 77 88 98 | 7o| 21% | -28% | 202 333 65%

Cho vay Margin 59 | 105 138 158 | 198| 121% | 25% | 307 600 96%

Ngan hang Dau tw 45 1 3 102 | 230| 182% | 126% | 148 337  127%

Pau tw 92 | 506 526 433 | 493| 49% | 14% | 842 1958  132%

Chi phi hoat déng 107 | 346 254 397 | 329| 89% | -17% | 522 1326  154%

L6 tai san FVTPL (1) 30| 165 126 140 | 220| 172% | 57% | 203 650  220%
Chi phi dw phong (2) 0 0 0 0 | o| N.M. | N.M. | 0 0 N.M.
Cac chi phi hoat déng

) o ‘ 77 | 181 129 258 | 109| 17% | -58% | 319 676  112%
khac (Loai trwr (1) va (2))

Chi phi tai chinh 33 49 86 98 | 135| 231% | 38% | 191 368 93%

L¢i nhuan truwéc thué 116 | 364 504 399 | 584| 34% | 46% | 951 1851 95%

Mbi gidi 24 63 81 71 | 89| -8% | 26% | 185 304 64%
Cé nhan 4 45 31 20 | 48| 7% | 135% | 79 144 83%
Té churc 20 17 50 50 | 41| -9% | -18% | 106 160 51%

Cho vay Margin 19 75 46 32 | 86| 21% | 167% | 150 239 60%

Ngan hang Dau tw 33| -19 -5 44 | 196| 192% | 342% | 102 216 112%

Dau tw 40 | 245 382 251 | 212| 6% | -16% | 514 1091  112%

L¢i nhuan sau thué 95 | 292 410 329 | 467| 33% | 42% | 769 1499 95%
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Tiéu diém Bao cdo Tinh hinh Tai chinh

Ty VND FY 2018 FY 2019 FY 2020 FY 2021

Cac khoan muc chinh

Tién va twong duong tién 1.144 795 643 1.132
FVTPL 425 795 615 1.222
N&m gitr dén ngay dao han (HTM) - 262 106 754
Cho vay margin 2.792 3.032 3.882 7.701
AFS 2.039 1.731 2.713 5.324
No 2.320 2.563 3.364 8.327
No vay ngéan han 2.320 2.563 3.364 8.327
No vay dai han 0 0 0 0
Téng Tai san 6.510 7.243 8.382 16.636
Téng No 2.867 3.191 3.861 10.094
Téng Vén cha sé& hivu 3.643 4.052 4.522 6.542
Téng No/ Vén chi sé hivu 63,7% 63,2% 74,4% 127,3%
No rong (*) / Vén cha sé hivu 32,3% 43,6% 60,2% 110,0%
Tbéng No' / Tdng Tai san 44,0% 44,1% 46,1% 60,7%
ROA 12,7% 10,1% 9,8% 12,0%
ROE 24,7% 18,0% 17,9% 27,1%
ROE (*) 28,5% 19,9% 19,7% 33,4%
GTSS/ cb phiéu (VND) 22.350 24.652 13.616 19.645

(*) No'rong = Téng ng'— CCE (Tién va tuong duong tién)

(**) Chi s6 ROAE nay duwoc tinh dwa trén Vén Cha sé hitu loai trir chénh |éch danh gié tai san theo gia tri hop ly

Két qua kinh doanh trén ctia VCSC dén tir viéc tap trung xay dwng va phat trién cac gia tri cot 16i
trén co s& dat trong tdm vao loi ich clia khach hang, c¢b déng, va nha dau tw cla VCSC. Pay sé
tiép tuc 1a kim chi nam cho hoat déng clia VCSC trén hanh trinh dét pha va chinh phuc nhirng nac
thang mai.
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LIEN HE
Théap Tai Chinh Bitexco, Lau 15, Sé 2 Hai Triéu, Quan 1, TP.HCM (Tru s& chinh)

Email: ir@vcsc.com.vn

Danh cho Nha dau tu/Chuyén vién phan tich
Chi Nguyén Thao Vy

M (84) 948 864 793 | E vy.nguyen@vcsc.com.vn

Danh cho Truyén théng
Anh Nguyén Tan Minh

M (84) 909 972 612 | E minh.nguyen@vcsc.com.vn

WWW.VCSC.com.vn

Céc théng tin lién quan dén cac ké hoach ciing nhw ky vong trong tu’0’ng lai duoc dé cap dén trong tai
liéu nay la nhung nhan dinh vé tuong lai bj tac dong béi nhiéu yéu té rdi ro va khéng chdc chan. Nhing
nhan dinh dan chiéu t6i hodc dwa trén wéc tinh, dw bao, dw phong, cac sw kién khéng chac chan hodc
céac gi dinh ciing duoc xem |a nhimg nhén dinh vé twong lai. Cac nhan dinh vé tuong lai d6 chiu sw tac
dong cua cac yéu té va sw khéng chdc chdn da biét hodc chua duoc biét dén co thé lam cho két qua
hoat déng va tai chinh trong tuong lai thay d6i mét cach trong yéu so véi cac dw phong vé két qua hoat
doéng va tai chinh duwoc thé hién hodc ngdm dinh trong cac nhén dinh vé twong lai nay. Cac nhan dinh
vé tuong lai trong tai liéu nay dua trén ky vong cuda Ban téng giam déc tai thoi diém ban hanh tai liéu
nay va, trir khi phap luét ¢é quy dinh khéc, VCSC duwoc mién trir trach nhiém trong viéc cép nhét lai cac
nhan dinh vé tuong lai d6 dé phan anh cac sw kién hodc tinh huéng xay ra trong twong lai. Céc nhan
dinh dé khéng duwoc xem la cam két vé két qua hoat ddng trong tuong lai va nguodi doc tai liéu nay duoc
khuyén céo khong dwa vao cac nhan dinh nay mét cach qua mic.
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